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The Green Environment Services Co-op. Society Lid.

Registration No. S 24106 Dated 08-09-1992

Regd. Office : CETP, Plot No. 244-251, Phase Il, G.I.D.C., Vatva, Ahmedabad-382445.
Ph. No. : 25832449, 25892283, 7573027676, 7573017676

BOARD OF DIRECTORS

Shankerbhai R.Patel Chairman

Yogeshbhai D.Parikh Vice Chairman (Solid Waste)
Rameshbhai M.Patel Vice Chairman (MEE, Spray Dryer)
Anandbhai | Patel Vice Chairman (Administration)
Bhupendrabhai C.Patel Hon. Secretary

Jitendrabhai J. Doshi Hon. Jt. Secretary

Pankajbhai P. Dadhania Hon. Treasurer

Satishbhai S. Shah Board Member

Vajubhai V. Jodhani Board Member

Vijaysinh S.Gohil Board Member

Gautambhai M.Patel Board Member

Govinbhai B. Patel Board Member

Mahasukhbhai S. Patel Board Member

Natubhai V. Hirpara Board Member

Navinbhai G. Patel Board Member

Rakeshbhai K. Patel Board Member

Kiranbhai N. Patel Board Member

Ankitbhai S. Patel Nominee Director

R. K. Vasava Nominee Director

D. R. Parmar Nominee Director

INVITEE MEMBERS

Maheshbhai D. Desai Dr. Parinbhai Shah Gunvantbhai N. Shah
Hareshbhai J.Bhuta Hitesh D. Jobalia Sudhirbhai J. Kad

R. J. Patodia Prakashbhai J. Shekhani Mihirbhai V. Patel
Anilbhai M. Jain Bhavinbhai J. Agrawal Nileshbhai S. Damani
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BOARD OF DIRECTORS 2018 - 2019

Shri Shankerbhai R. Patel

Chairman
(AMI PHARMA)

Shri Yogeshbhai D. Parikh Shri Rameshbhai M. Patel Shri Anandbhai I. Patel

Vice Chairman (Solid Waste) Vice Chairman (MEE, Spray Dryer) Vice Chairman (Adminstration)
(AVANI DYE CHEM IND.) (AMTEX DYECHEM INDS.) (MEGHAMANI ORGANIC LTD.)

Shri Bhupendrabhai C. Patel Shri Jitendrabhai J. Doshi  Shri Pankajbhai P. Dadhania

Hon. Secretary Hon. ]t.Secrete;ry S Hon. Treasurer
(JEMBY CHEM LTD.) (EVERGREEN INDUSTRIES) (BALAJI INDUSTRIES)
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BOARD MEMBERS 2018 - 2019

Shri Satishbhai S. Shah Shri Vajubhai V. Jodhani
(INDO COL CHEM P. LTD.) (NISHA ENTERPRISE)

Shri Vijaysinh S. Gohil Shri Gautambhai M. Patel Shri Govindbhai B. Patel
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BOARD MEMBERS 2018 - 2019

Shri Rakeshbhai K. Patel Shri Kiranbhai N. Patel Shri Ankitbhai S. Patel
(UMA POLYMERS P. LTD.) (BI KI DYES AND CHEMICALS P.LTD.)  (PRESIDENT : VATVA IND. ASSOCIATION)
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INVITEE MEMBERS

Shri Hitesh D. Jobalia Shri Prakashbhai G. Shekhani
(PARSHWANATH DYECHEM IND. LTD.) (MANGAL TEXTILE)

Shri Bhavinbhai J. Agrawal Shri Hiteshbhai B. Patel
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Shri Gunvantbhai N. Shah Shri Sudhirbhai J. Kad
(SHREE INDUSTRIES) (KAD STEEL ROLLING MILLS)

Shri Mihirbhai V. Patel Shri Nileshbhai S. Damani
(C/0. ADACHHI NATURAL POLYMER PVT. LTD.) (NCR COLORS LLP)
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AUDITORS' REPORT

Tothe Members,

We have audited the attached Balance Sheet of THE GREEN ENVIRONMENT SERVICES CO-OPERATIVE
SOCIETY LIMITED as at 31st March, 2019 and the annexed Income and Expenditure account of the Society for
the year ended on the said date and we report as under:

These financial statements are the responsibility of the Society's management. Our responsibility is to express
an opinion on these financial statements based on our audit. We have conducted our audit in accordance with
auditing standards generally accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit
includes examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by
management as well as by evaluating the overall financial presentation. We believe that our audit provides a
reasonable basis of our opinion. Further to our comments we report that:

(1) We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(2) In our opinion proper books of account, as required by law, have been kept by the Society so far as it
appears from our examination of books.

(3) The Balance Sheet and Income & Expenditure account, dealt with by the report, are in agreement with
the books of account ofthe Society.

(4) In our opinion and to the best of our information and according to the explanations given to us, the said
accounts, read with the notes thereon, give the information required and give atrue and fair view,

(a) Inthe case of the Balance Sheet, of the state of affairs of the Society as at 31st March, 2019, and

(b) In the case of Income & Expenditure account, of the excess of Income over Expenditure for the year
ending on the said date.

For,Ashok P. Patel & Associates

Chartered Accountant
FirmReg. No. 112843W

Ashok P. Patel
Date :14"Aug., 2019 Proprietor
Place : Ahmedabad. Mem No. 040482
UDIN:19040482AAAAAK1583

——————————————————————— ——————————————————————————




THE GREEN ENVIRONMENT SERVICES CO-OP. SOC. LTD.

BALANCE SHEET AS AT 31ST MARCH 2019

SOURCES OF FUNDS
SHAREHOLDER'S FUNDS :
Share Capital
Members' Contribution
Reserves and Surplus

LOAN FUNDS

Secured Loans

APPLICATION OF FUNDS
FIXED ASSETS
Gross Block
Less : Depreciation Provision
Net Block
Capital work in progress

INVESTMENTS

CURRENT ASSETS, LOANS AND ADVANCES
Inventories
Sundry Debtors
Cash and Bank Balances
Loans and Advances

LESS : CURRENT LIABILITIES & PROVISIONS
Current Liabilities
Provisions For Tax

NET CURRENT ASSETS

ACCOUNTING POLICIES & NOTES
As per our report of even date attached

For Ashok P. Patel & Associates
Chartered Accountants
Firm Reg. No. 112843W

Ashok P. Patel
Proprietor
Mem No. 040482
UDIN : 19040482AAAAAK 1583

Date : 14-08-2019
Place : Ahmedabad

————————————————————— —————————————————————————————
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Schedule
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Total

(A-B)

Total

Shankerbhai R. Patel

Chairman

Anandbhai |. Patel

Vice Chairman

Bupendrabhai C. Patel

Hon. Secretary

As at 31st
March-2019
Rs.

3390000
781385037
383665229

1168440266

29295171

1197735437

1558942143

522925075

1036017068
11356178

1047373246

500050

3725265
81042703
62459920

185872283

333100171

148438030

34800000
183238030

149862141

1197735437

As at 31st
March-2018
Rs.

3405000
722558977
286021935

1011985912

9458398

1021444310

1412253417

485010833

927242584
31754781

958997365

500050

6313296
67556079
53515451

90725763

218110589

130963694

25200000
156163694

61946895

1021444310

Yogeshbhai D. Parikh

Vice Chairman

Rameshbhai M. Patel

Vice Chairman

Jitendrabhai J. Doshi

Jt. Hon. Secretary

Pankajbhai P. Dadhania

Hon. Treasurer

Date : 14-08-2019
Place : Ahmedabad
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INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

Schedule 2018-19 2017-18
Rs. Rs.
(A) INCOME
Treatment Charges 13 685618365 534293742
Interest Income 14 7065806 7797788
Other Income 15 6103308 3000111
(A) 698787479 545091641
(B) EXPENDITURE
Direct Expenses 16 515625955 391483565
Salary and Wages 17 90737471 82383837
Administrative Expenses 18 26745821 26717327
Financial Charges 19 5152696 960912
Depreciation Provision 37914242 37567689
(B) 676176185 539113330
Surplus before Tax (A)-(B) 22611294 5978311
Less Income Tax of Earlier Years NIL 952802
Less : Provision for Current Tax 9600000 3000000
Surplus available for appropriation 13011294 2025509
Surplus available for appropriation
Reserve Fund 7210859 1122537
Contingency Reserve Fund 1301129 202551
Donation Reserve Fund 422867 65829
Equalisation Fund 169147 26332
Building Fund 1268601 197487
Bad Debt Reserve 659673 102693
Members Rebate Fund 1319345 205387
Co-operative Canvassing Fund 659673 102693
13011294 *2025509
ACCOUNTING POLICIES & NOTES 20
As per our report of even date attached Shankerbhai R. Patel Yogeshbhai D. Parikh
Chairman Vice Chairman
For Ashok P. Patel & Associates
Qhartered Accountants Anandbhai I. Patel Rameshbhai M. Patel
Firm Reg. No. 112843W Vice Chairman Vice Chairman
Ashok P. Patel Bupendrabhai C. Patel Jitendrabhai J. Doshi
Proprietor Hon. Secretary Jt. Hon. Secretary
Mem No. 040482
UDIN : 19040482AAAAAK1583 Pankajbhai P. Dadhania
Hon. Treasurer
Date : 14-08-2019 Date : 14-08-2019
Place : Ahmedabad Place : Ahmedabad
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SCHEDULES 1 TO 20 FORMING PART OF BALANCE SHEET

As at 31st As at 31st
March-2019 March-2018
Rs. Rs.
Schedule 1
Share Capital
Authorised
(100000 Equity Shares of Rs. 100/- each) 10000000 10000000

Issued Subscribed and Paid up
33900 (34050 Previous Year) Equity shares 3390000 3405000
of Rs. 100/- each fully paid up

Total 3390000 3405000
Schedule 2
Member's Contribution
Member's Contribution 781385037 722558977
Total 181385037 122558977
Schedule 3
Reserves and Surplus
As at 31st Addition Deduction As at 31st
March 2018 March 2019
Rs. Rs. Rs. Rs.
Bad Debt Reserve 1772773 659673 NIL 2432446
Building Fund 5087053 1268601 NIL 6355654
Contingency Reserve Fund 3820493 1301129 NIL 5121622
Co-operative Canvassing Fund 1772773 659673 NIL 2432446
Donation Reserve Fund 408685 422867 NIL 831552
Equalisation Fund 322732 169147 NIL 491879
Members Rebate Fund 3545548 1319345 NIL 4864893
Membership Contribution 6080 NIL NIL 6080
Membership Fee 7120 NIL NIL 7120
Monitoring Program Fund 157798 NIL NIL 157798
Reserve Fund 20187880 7210859 NIL 27398739
Sub Total 37088935 13011294 NIL 50100229
Subsidy (State and Central) 248933000 84632000 NIL 333565000
Total 286021935 97643294 NIL 383665229
As at 31st As at 31st
March-2019 March-2018
Rs. Rs.
Schedule 4
Secured Loans
(For Nature of Securities see notes on Accounts)
Term Loan from GIDC 29295171 NIL
Bank overdraft From State Bank of India NIL 9458398
Total 29295171 9458398

—————————————————————— ———————————————————————————————




Schedule 5
Fixed Assets
GROSS BLOCK DEPRECIATION NET BLOCK
As on Addition (Net) As on As on For the As on As on As on
01-04-2018 During year 31-03-2019 01-04-2018 year 31-03-2019 31-03-2019 31-03-2018
Particulars Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1. A Leasehold Land 120 NIL 120 NIL NIL NIL 120 120
B Freehold Land 87785023 43583020 131368043 NIL NIL NIL 131368043 87785023
2. Building 222666431 28245634 250912065 88367564 6029771 94397335 156514730 134298867
3. Plant & Machinery 1011419279 60022661 1071441940 341353377 26378304 367731681 703710259 670065902
4. Electric Fitting 55813658 5201397 61015055 30990284 3287462 34277746 26737309 24823374
5. Vehicles 11660965 45963 11706928 7410866 644409 8055275 3651653 4250099
6. Furniture & Fixtures 6757427 4598310 11355737 5281032 378487 5659519 5696218 1476395
7. Office Equipments 8328734 4655679 12984413 4670939 846561 5517500 7466913 3657795
8. Computer 7821780 336062 8157842 6936771 349248 7286019 871823 885009
Total 1412253417 146688726 1558942143 485010833 37914242 522925075 | 1036017068 927242584
Previous Year 1196799386 215454031 1412253417 447443144 37567689 485010833 927242584
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As at 31st As at 31st
March-2019 March-2018
Rs. Rs.
Schedule 6
Investments
1 Equity Share of the Ahmedabad District
Co-operative Bank Ltd. of Rs. 50/- each 50 50
50000 Equity Share of Ahmedabad Mega
Clean Association each of Rs. 10/- 500000 500000
Total 500050 500050
Schedule 7
Inventories
(As valued & certified by the Management)(At cost)
Stores & Spares 3725265 6313296
Total 3725265 6313296
Schedule 8
Sundry Debtors
(Unsecured considered Good & Other than Related Parties)
Sundry Debtors 81042703 67556079
Total 81042703 67556079
Schedule 9
Cash and Bank Balances
Cash on Hand 29070 25162
Balances with Bank
Current account with
Bank of India 7063386 5429252
State Bank of India 3030831 NIL
State Bank of India IEX 10584 200584
Vijaya Bank 16495 16495
Fixed Deposits with Bank of India 29413968 27487640
Fixed Deposits with State Bank of India 22895586 20356318
Total 62459920 53515451
Schedule 10
Loans and Advances
Members Contribution Receivable 2658993 1668975
Deposits 14479159 14464159
Advances Recoverable in Cash or in
Kind or for value to be received 101652742 21914889
Advance Income Tax 67081389 52677740
Total 185872283 90725763
Schedule 11
Current Liabilities
Advance From Members 5495743 4641817
Vehicle Registration Retention Money NIL 265000
Retention Money 269457 5693404
Sundry Creditors 142672830 120363473
Total 148438030 130963694
Schedule 12
Provision
Provision for Taxation 34800000 25200000
Total 34800000 25200000

—————————————————————— f————————————————————————————
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2018 - 19 2017 - 18
Schedule 13 Rs. Rs.
Treatment Charges
Effluent Treatment Charges Water 260651314 262948429
Effluent Treatment Charges Spray Dryer 372887299 247256635
Additional Effluent Treatment Charges 26141735 14512498
Effluent Treatment Charges Final Disposal 25938017 NIL
Solid Waste NIL 9576180
Total 685618365 534293742
Schedule 14
Interest Income
Interest on Deposit 891647 714449
Interest on FDR 3222126 4142970
Interest (Others) 2952033 2940369
Total 7065806 7797788
Schedule 15
Other Income
Effluent Accomodation Charges 845250 777775
Misc. Income 1960308 19605
Misc. Written off NIL 561705
Monitoring Charges 1100000 NIL
Scrap Sales 81825 57090
Share Transfer Fee 40000 50000
Effluent Transfer Fee 1850000 1041700
Sample Testing Charges 225925 492236
Total 6103308 3000111
Schedule 16
Direct Expenses
Mega and Internal Drainage Maintenance Charges 25685029 42696861
Freight and Transport Charges 31494 174505
Laboratory Testing & Chemical Exp. 31081087 28616446
Power and Fuel 290166789 208568978
Repairs and Maintenance
Building Repairs 2745214 484491
Machinery Repairs 33044855 21806560
Stores & Spares 9848788 21939874
Industrial Safety Material 777268 753633
Spray Dryer Storage Charges NIL 380753
Solid Waste Disposal Charges 121069338 66061464
Spray Dryer Disposal Charges 1176093 NIL
Total 515625955 391483565
Schedule 17
Salary and Wages
Salary and Wages 73291440 65787191
Bonus 5828539 3877924
Contribution to Pension and Other Fund 7450423 9149122
Welfare Expenses 4167069 3569600
Total 90737471 82383837
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Schedule 18
Administrative Expenses

Advertisement Expenses

Audit Fee

Computer Expenses

Conveyance Expenses

Corporate Social Responsibility

Director’s Meeting Fees

Donation

Environmental Expenses
Environmental Expense
Plantation Exp.
Pollution Control Exp.

Government Audit Fee

Insurance premium Exp.

Legal & Professional Fee

Meeting Expenses

Misc. Expenses

Office Expenses

Other General Charges

Other Repairs

Rates & Taxes
G.1.D.C. N.A. Charges
Municipal Tax
Professional Tax Exp.
Water Cess
Registration & Licence Fee
Factory Licence Fee
Vat Expenses

Security Service Expenses

Seminar Expenses

Stationery and Printing
Stationery and Printing
Typing and Zerox

Telephone & Internet Expenses
Internet Expenses
Telephone Expenses

Testing Expenses

Travelling Expenses

Foreign Travelling Expenses

Vehicle Expenses

Water Charges

Written Off

Schedule 19
Financial Charges

Interest to Bank
Interest (Others)
Bank Charges

2018-19
Rs.

1881560
15000
680107
155664
835200
22500
2590000

462133
10050
130500
4500
988743
4065326
680420
575083
704637
159767
548999

26462
673565
2400
5261
NIL
21325
NIL
6382132
530562

385802
180228

389992
618358
885307
219336
NIL
1000982
741419
172501

Total 26745821

1410690
3684035
57971

Total 5152696

2017-18
Rs.

2139159
15000
807381
194925
711230
25000
1886000

1565456
90717
231200
4000
1107872
3561873
481494
312514
745535
277491
385024

44509
606005
2400
16153
61000
10600
4250
6010804
471569

490705
178562

154487
735971
559298
974091
286381
1042076
526595
NIL

26717327

847014
11728
102170

—_ 960912
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SCHEDULE -20
SIGNIFICANTACCOUNTING POLICIESAND NOTES ONACCOUNTS:

(A) SIGNIFICANTACCOUNTINGPOLICIES

(1)

()

@)

(4)

BASIS OF ACCOUNTING.
The accounts are prepared on historical cost convention with a Mercantile system of accounting based on accepted applicable accounting
standards.

FIXED ASSETS
Fixed Assets are stated at cost less depreciation.

DEPRECIATION

(a) Depreciation on fixed assets is provided on the written down value basis at the rates prescribed in the Income Tax Act-1961 after
deducting State Government Subsidy of Rs. 84632000/-

(b) The society has received contribution from members Rs. 24647060/- during the year, and Rs. 45399125/- received during last year.
The depreciation on fixed asset ( Land, Building and Machinery ) has been calculated after deducting contribution from fixed assets as
shown above.

INVESTMENTS
The investments are shown at a cost.

(5) INVENTORIES

(6)

@)

(a) Inventories are valued at cost or netrealizable value which ever is lower. The method of valuation is Firstin First out basis.

PAYMENT AND BENEFITS TO EMPLOYEE

(a) Regular contributions made to provident fund and pension fund are charged to revenue each year.

(b) Inrespect of gratuity, the Society has taken an insurance policy with Life Insurance Corporation of India to cover the gratuity that may
be payable to employees on retirement. The premium on the policy is being charged to income and expenditure account.

BORROWING COST:
Borrowing cost includes interest amortization of ancillary costs incurred in connection with the arrangement of borrowing. Borrowing cost
directly attributable to the acquisition, construction or production of an assets are capitalization as part of cost of the respective asset.

(B) NOTESONACCOUNTS:

M
@)

®)
4)

®)

As per our report of even date attached

Previous year's figure have been regrouped and rearranged wherever necessary to make them comparable with those of the current year.
The Society has sent balance Confirmation letters to parties. Some of the parties have confirmed the balances. Subject to above the other
debit and credit balances in the accounts are subject to confirmation of the parties.

Loan from Gujarat Industrial Development Corporation is secured against allotted plot.

The management has physically verified the situation of the fixed assets, and inventories and it has been certified that no material
discrepancies have been noticed on such verification.

The assessing officer has made certain addition to the return of income filed by the Society for A.Y. 2015-2016 and raised the tax demand of
Rs. 355.65 Lacs against which Rs. 71.13 Lacs have been paid as deposit. The Society has filed an appeal before CIT(A) which was allowed
in favour of Society. The income tax department has filed an appeal before income tax tribunal against the decision of CIT(A). No provision
has been made in the accounts against the said demand as the Management is hopeful that the said demand will be deleted in the appeal.

Shankerbhai R. Patel Yogeshbhai D. Parikh
) Chairman Vice Chairman
For Ashok P. Patel & Associates
Chartered Accountants Anandbhai I. Patel Rameshbhai M. Patel
Firm Reg. No. 112843W Vice Chairman Vice Chairman
Ashok P. Patel Bupendrabhai C. Patel Jitendrabhai J. Doshi
Proprietor Hon. Secretary Jt. Hon. Secretary
Mem No. 040482
UDIN : 19040482AAAAAK 1583 Pankajbhai P. Dadhania
Hon. Treasurer
Date : 14-08-2019 Date : 14-08-2019
Place : Ahmedabad Place : Ahmedabad

——————————————————————— J—————————————————————————




——
The Green Environment Services Co-op. Society Ltd.

(COMMON EFFLUENT TREATMENT PLANT AND SECURED LANDFILL FACILITY)

Registration No. S 24106 Dated 08-09-1992

Regd. Office : CETP, Plot No. 244-251, Phase Il, G.I.D.C., Vatva, Ahmedabad-382445.
Ph. No. : 25832449, 25892283, 7573027676, 7573017676




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21

